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On February 18, 1958, T T Krishnamachari (TTK),
the then finance minister of the Union government,
resigned from his cabinet position. What led to his
resignation was the LIC-Mundhra Scam, in which
the newly formed Life Insurance Corporation of India
invested Rs 1.26 crores in the firms controlled by
Haridas Mundhra, a Kolkata-based industrialist.

Hindenburg Report on Adani

It is time to Fix Accountability

 It was alleged and
proven that the LIC
invested in Mundhra
firms at an overvalued
price to help the troubled
businesses owned by
Mundhra. The charge
against TTK and the LIC
was of cronyism. The
allegations being made
today against the Adani
Group and their
proximity to the
incumbent regime have
uncanny similarities
with the LIC-Mundhra
scam. We must look back
and draw parallels
between the Mundhra
scam and what is
happening now.

It is important that the
people of the country
recall the lessons learnt
back then.

I n v e s t i g a t i v e
journalist and able
parliamentarian, Feroze
Gandhi brought to the
fore the irregularities and
corruption in the private
insurance sector through
his maiden speech in the
Lok Sabha in 1955. The
charges he levelled
against Ramkrishna
Dalmia of the Dalmia-
Jain Group were proven
and led to a two-year jail
term for him. The extent
of corruption in the
private insurance sector
was such that the Nehru
government had to

nationalise over 250
private insurance
companies and thus,
formed the Life
Insurance Corporation of
India through an Act of
Parliament. Due to this,
Feroze Gandhi called LIC
“a child of the
Parliament”. It’s
saddening that it is being
made to be the
instrument of cronyism
again, forgetting the
Mundhra scam.

In June 1957, the LIC
invested over Rs 1 crore
in six companies owned
by Haridas Mundhra.
The invested amount
looks small now, but at
that time it was the largest
investment that the
newly formed LIC had
made. However, the
investment committee of
the LIC had not been
consulted before taking
the decision.

Feroze Gandhi, who
was on a crusade against
institutional corruption,
broke ranks with the
Congress benches and
rose against the
government led by his
father-in-law Jawaharlal
Nehru and exposed the
scandal in Parliament.
The Nehru Government
ordered the M C Chagla
Commission to probe the
scandal and the
commission did its job in

a remarkable time frame
of 24 days. Its hearings
were public and
c o n d u c t e d
transparently. The
commission found the
allegations to be true and
the finance minister TT
Krishnamachari had to
resign. His proximity to
the Prime Minister did
not save him from fierce
scrutiny and
accountability.

In the early 1990s,
another financial scam

shook the Indian
economy. CPI Leader
Gurudas Dasgupta
exposed several
irregularities in the stock
markets relating them to
the tainted stockbroker
Harshad Mehta. The P V
Narasimha Rao
government had to form
a Joint Parliamentary
Committee (JPC) to probe
the allegations which led
to the complete exposure
of what remains one of
India’s biggest financial
frauds. During the

investigation, the then
Minister of State for
Commerce P
Chidambaram resigned
after disclosing that he
owned shares in one of
the several dozen
companies being
investigated as part of the
Harshad Mehta Stock
Exchange scam. Several
individuals and
institutions close to
power centres were
examined by the JPC and
many were found
complicit. The
investigation also led to
a complete overhaul of

market regulations in
India, and accountability
mechanisms were put in
place.

Coming to the
revelations that have
surfaced from the murky
waters of the Adani
Group, one thing is clear:
transparency and
accountability, both are
lacking. According to
t h e  H i n d e n b u r g
findings, almost all listed
companies that are part
of the Adani Group are
seriously overleveraged

and overvalued. In at
least two Adani
companies, the
relationship between
price and earnings is
more than 800 times
which is significantly
greater than the industry
average. Promoter
ownership is just under
permissible limits. These
simple facts, put
together, present a
picture of a
conglomerate which is
opaque and worthy of
closer scrutiny.

Coming to Gautam
Adani — according to
Forbes, his net worth was
estimated at 6.4 billion
dollars in 2009. This
grew to 7.1 billion in 2014
but more than doubled to
15.1 billion dollars in
2019 when the Modi
government completed
its first term in office.

Thereafter, Adani
became the second-
richest person on the
planet with a reported net
worth of 124 billion
dollars adding 47 billion
dollars to his fortune
only in 2022. Whether it
was gaining airport
operations without any
experience, getting
mines in Australia or
getting power contracts
from Bangladesh,
Adani’s name was
everywhere.

This extraordinary
concentration of wealth
of one individual is
indeed concerning. His
overvalued companies
are a threat not just to
institutional and retail

D Raja

The extraordinary concentration
of wealth of one individual is
indeed concerning. His
overvalued companies are a threat
not just to institutional and retail
investors but also against the
interest of the country as a whole
due to the gain the Adani Group
has made in several key sectors.
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EditorialEditorialEditorialEditorialEditorial
It was the continuing process of

instability in the economy that was more
obvious with CMIE data showing the
country’s unemployment rate touching
a four month high, at 7.9 percent in
December, 2021, the urban employment
rate rose from 8.21 in November 2021, to
9.3 percent in December 2021.  In
December, 2022, it was 8.30 per cent, the
highest in the current months as indicated
by CMIE. The numbers show a significant
uncertainty in economic activity that
started even before restrictions were
imposed when Covid onset became
explicit and economic activities faced
disaster. State wise also steady decline was
observed so far as economic upward data
is concerned. Urban unemployment rate
had gone upwards every week to a double
digit rate. About those that are employed,
among the informal workers, that
constitutes 90 percent of the total labour
force, they are producing about half of the
Gross Domestic Product (GDP). Despite
their significant contribution in the GDP,
one third of them do not get even the
minimum wages which is identified as
wages for unskilled labour. Among the
total number of the employed, ten percent
are working but still destitute, since the
earnings are not even sufficient to meet
the basics. Twenty seven percent among
the rest of them are not very sure of their
jobs which offer them insufficient returns,
and hence they have been termed as
vulnerable. In final calculations, thirty
nine millions are either destitute workers
despite the fact that they earn wages, and
then there are those who always live under
the clouds of uncertainty and hence
‘vulnerable’. There is no minimum wages
for both the sections. The biggest share
for the migrating workers going back in
reverse belongs to Dalits, Adivasis and
other backward castes, driven by hunger,
a force that cannot be staved off.

The reverse process starts surprisingly
from the rich states where the workers
come from the poorer ones like Bihar,

Issue is Now Hunger
Odisha, Jharkhand, Madhya Pradesh and
many other states looking for respite from
agrarian distress, caste and communal
discrimination, acute lack of jobs at the
source. It was a process seen for the first time
in the decades of post independence years.
Those were the times when country was
going through the Covid days and the
workers, after the work places were shut
down, started moving in reverse. It could
be explained in terms of search for homely
warmth in the days of insufferable anguish,
uncertainty of any opening for livelihood,
absence of support system, and then
always in an anxiety about getting extension
of the contract, which anyway was over.
About 7.3 lakh workers who returned to
Madhya Pradesh, especially in the
lockdown period, 60 percent belonged to
SC/ST group. The precarious situation
continues even after Covid. There are new
contracts, but insecurity remains because
there is the issue of retrenchment as the
small and medium level concerns that hire
them, keep facing the brunt. It is not
unknown to them that home also is no more
the all giving solace, but there is that feeling
of inclusivity that gives them rootedness.
The fabric of urbanised society of
developed states offers them only a
temporary status.

According to recent Periodic Labour
Force (PLF) survey estimates, among the
15-59 years of age group, which is almost
52 percent of adult population, constitutes
the population of toilers that number
around 104 millions. Among them 82.7
million are male and 21.7 are female.  Across
social categories, around 3.2 million (3.07
percent) are those that belong to Scheduled
Tribes. Among the Scheduled Castes, there
are 15.2 million workers, that are 14. 57
percent of total.  In the OBC category, there
are 44. 7 million workers that constitute
42.81 percent of those engaged.  In the ‘other’
category (OC), there are 41.3 million that
is 39.56 percent engaged in the work force.
It is significant that only half of the
scheduled tribe population is engaged as

workers in urban areas. In the formal and
informal categories, about 23 percent of
urban workers are employed in formal
sector and rest of the 77 percent are in the
informal sector. In the formal
employment, from among the tribal
population, only 766.3 thousand or 3.21
percent are engaged while those from
scheduled castes, only 12.66 percent,
which is 3.02 million are employed in the
formal sector.

It is obvious that ST and SC categories
are employed in bigger numbers in
informal sector. In the case of those working
as sweepers, helpers, there is significant
concentration of Adivasis and Dalits, who
still suffer from the historical segregation,
a conservative tradition still occupying a
prime space in our society. It is also
significant how the employment of urban
informal workers is organised across the
industrial units. It is usually found that
priority list is prepared keeping in view
the caste and religion. In agriculture and
allied activity, from STs, the involvement
is 3.65 percent, for SCs, 14.3 percent, for
OBCs,  53.34 percent, for other, 28.71
percent, and then on community based
lines, while for Hindus, 79.69 percent, and
for Muslims, it is 14.6 percent. Most of the
Muslim workers opt for manufacturing
and 19.69 percent are engaged in such
sectors, while Hindus have a share in the
same sector of 75.9 percent. So far as the
menial jobs like sanitation and hygiene
is concerned, those that mostly shoulder
the burden that nobody offers to take up,
do not get even the minimum wages.

The data available shows that the lowest
rank in the society has been at the receiving
end of the lowest wages, far below the
minimum wages, of which they have to
spend almost 53 percent on food alone,
while those with better resources, spend
only almost 12 percent. No wonder that
for those ‘not haves’, life offers almost
nothing to live for.

CPI Condemns I-T Raids on BBC OfficesThe National
Secretariat of the
Communist Party of
India issued the
following statement on
February 14, 2023
condemning the raids on
Mumbai and Delhi offices
of BBC:

The National

Secretariat of the
Communist Party of
India condemns the raids
conducted by the income
tax department at the
Delhi and Mumbai
offices of BBC. The Modi
government has already
become notorious for

attacking everyone who
criticizes and exposes its
c o m m u n a l - f a s c i s t
policies.

It may be recalled here
that BBC has recently
telecast the
documentary, ‘The Modi

Question’. This has
annoyed the Modi
government which did
not allow its telecast in
universities and other
places.

Now the Modi
government has used

the government
machinery to intimidate
a foreign telecast
company. Such a step is
likely to bring down the
image of the country
which has already
suffered as far as the
freedom of the media is
concerned.
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Communist Party of India national executive
member Sandosh Kumar P demanded in Rajya
Sabha on February 10, 2023 remedial measures to
uplift the Muslims in our country. He was speaking
in support of the resolution moved by IUML
member Abdul Wahab.

CPI Calls for Measures to Uplift Minorities

He said that India
is the home of
more than 200

million Muslims. So,
what we are talking
about is the plight of a
considerable section of
our population. The first
question is the political
representation of Indian
Muslims since
everything begins with
it. He asked members of
the treasury benches,
including Rakesh Sinha,
who was very much
vocal about the concept
of ‘Sabka Saath, Sabka
Vikas’.

Sandosh Kumar P
asked the ruling party
which claims to be the
largest political party in
the world, how many
Muslim members of
Parliament it has. He also
wanted to know how
many elected Lok Sabha
Muslim members the
ruling party has. Instead
of hugging the cow, the
ruling party members

must be ready to hug the
Muslims. Referring to
our legislative
assemblies, he enquired
about the position of
Muslim representation
from BJP in the UP
assembly.

Uttar Pradesh has a
Muslim population of 20
per cent, and the number
of elected Muslim
representatives is nine
per cent. Out of these 34
MLAs, the BJP does not
have even a single
member, he observed.
Take the case of Gujarat
where the BJP has a
thumping majority. The
situation is not much
different. If you carefully
analyze all those data in
detail, one thing is clear.
The BJP which is always
talking about Indian
Muslims, always raising
slogans like ‘Sabka
Saath, Sabka Vikas’ in
reality is not with the
Indian Muslims and
Indian minorities.

Referring to the issue
of Islamophobia,
Sandosh Kumar P said
that it is a reality in the
modern world including
in India. One can see
some areas which are
being called mini-
Pakistan. Even in Delhi,
there are such places. It
is a harsh Indian reality
which we all have to
admit. Even Shabana
Azmi, daughter of
renowned poet, Kaifi
Azmi, once had to
complain about the

discrimination. He
added that the
government has no
plans to tackle and solve
this kind of
discrimination.  In fact,
the present government
is a threat not only to the
people of the country but
to its past and history
also. The government is
p u r p o s e f u l l y ,
systematically and

continuously promoting
the Islamophobia.

On the Citizenship
(Amendment) Act (CAA)
he said that it is an
attempt to purposefully
alienate and create a
division among the
Indian society. One does
not understand why
Muslim League is silent
on that issue. In Kerala
and all over India, the
left parties have been
campaigning against the
draconian amendment.

The CAA is a purposeful
attempt by the
government itself to
indulge in promoting
Islamophobia. Muslims
are an Indian reality and
the major section of
members from the ruling
party wants to do away
with this reality. This is
not going to happen. In
the 75th year of India’s

Independence, it is very
sad to say that there is a
purposeful and
continuous attempt to
create an India-Pak
feeling in each and every
village of India. That is
the politics of the ruling
party and it harps on that
only.

He asked what the use
is of renovating the
Madarsas or in
implementing the Sachar
Committee report.
Justice Sachar, of course
was part of the Indian
Association of Lawyers,
one of the prominent
Lawyers’ Association of
which he himself is a
member. Unfortunately
there are certain
elements in the Muslim
community, who are
trying to misuse the
Muslim sentiments. That
has to be taken into
account very seriously.
Some outfits are there,
may be with the backing
of international agencies
and others who are
engaged in doing that.
They are purposefully
trying to drag the
Muslims on the path of
terrorism.

Implement MGNREGA Properly: CPI
Communist Party of

India national council
secretary Binoy Viswam
demanded in Rajya
Sabha on February 09,
2023 to ensure proper
implementation of
MGNREGA during the
ZERO hour.

He said that with a
saddened heart and with
a lot of protests he drew
the attention of the
government regarding
the miseries of the
Mahatma Gandhi
National Rural

Employment Guarantee
Act (MGNREGA)
workers. The number
comes to 15.28 crore in
this country and those
people work for the
country. They also create
wealth in the country.
Hence their sorrows and
livelihoods should be
taken care of by the
government and the
House.

MGNREGA covers
around 2,78,342
panchayats in the
country. It is a very wide

scheme. He said that he
is proud to say that it is
the child of UPA-I
government in which the
Left had also played a
critical role in evolving
the policies. That
government started the
MGNREGA scheme, but
the government of today
is trying to kill that
project. In the Budget
presented in the
Parliament, the Union
finance minister has
allocated only Rs 60,000
crore for that scheme. It

is a paltry amount and
that amount will not be
enough to maintain this
scheme for the poor
people.

A few days back,
thousands of them came
to the national capital
under the banner of
AITUC for a struggle.
Their demand was very
simple and it was to
enhance the working
days to 200 in a year. Out
of 365 days, they demand
only 200 days. Moreover,
the minimum wage that

they demand is Rs 700.
Today, they are getting
only Rs 217 with which a
family cannot survive.
They are not living, only
trying to survive.

Binoy Viswam
requested the House and
the government to take
the matter seriously and
see that at least the
remuneration is
enhanced to Rs 700. Also
the working days must
be increased to 200 days
in a year.

On page 12
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Communist Party of India national executive
member K Subbarayn, participating in the
discussion on the General Budget 2023-24,
demanded in Lok Sabha on February 9, 2023 that
MSMEs must be completely exempted from GST
as MSMEs provide 92 per cent of employment in
the country.

Exempt MSMEs from GST: CPI

He said that pump
manufacturers and vest
or banian manufacturing
companies are in large
numbers in his Tiruppur
constituency and the
n e i g h b o u r i n g
C o i m b a t o r e
constituency. Lakhs of
people are getting
employment and
therefore he requested to
fulfill his demand for
giving full exemption
from GST to those
companies. One year
ago, the government

reduced the corporate tax
by 10 per cent. This is
evident to show that
whom the government
wants to benefit. It is the
corporates and no one
else.

He urged upon the
government to levy a
super tax of 70 per cent
on the income of
corporate companies. It
was also stated by a
Nobel Laureate and an
economic expert. If you
make 70 per cent as tax
rate for corporates then

you need not levy any
tax on MSMEs. The
government levies 18 per
cent GST on MPLADS
funds provided by the
government to MPs.
Only four crore and 10
lakh rupees will be given
as MPLADS funds to
each MP in one year as
against the claimed Rs 5
crore.

For two years, during
the Corona, this fund was
not even released. This
Rs 5 crore is for the
people’s welfare
schemes to be proposed

by every MP under
MPLAD Scheme. He
urged that MPLADS
should be exempted
from GST.

He added that poor are
becoming poorer and
the rich and corporate
giants are becoming
richer day by day. This is
the outcome of the
functioning of the
present government.
There is no measure
announced in this
Budget for reducing this
much widening gap.
Similarly, there is a
reduction of 33 per cent
in the allocation of funds
for MGNREGA. Those
who are at the helm of
affairs and claim to be the
saviours of the poor,

should have increased
the allocation for
MGNREGA by
providing 200 man days
of employment and a
daily wage of Rs 400. But
instead of doing that the
government has reduced
the fund allocation for
MGNREGA.

He summed up by
referring to the statement
made by the economic
adviser to the prime
minister that India will
progress only when
10,000 Ambanis and
20,000 Adanis are
created. If people with
such a mind-set are in the
corridors of power, even
God, if there is one,
cannot protect our
country, he observed.

The daylight knock
Less than a month ago, the Union Ministry of Information &

Broadcasting invoked “emergency” powers under the 2021 IT
Rules to order online media platforms to take down links sharing
the first part of the BBC documentary, India: The Modi Question.
On February 14, the Income Tax Department conducted
“surveys” at the BBC offices in Delhi and Mumbai — the first
step in what is widely seen as a process is punishment treatment.
Officials have alleged that the BBC is “non-compliant” under
transfer pricing rules and has “diverted significant” profits. The
BBC has said it is “fully co-operating” with authorities and hopes
to have this “situation resolved” soon. Of course, the BBC has
to answer to the law and has to address whatever questions the
tax authorities have. But the parallel commentary by one of the
ruling party’s national spokespersons trashing the news
organisation as “corrupt” and “rubbish” and accusing it of
supporting “ant-national” forces raise more than one question
mark on due process. The action against the British media
organisation with a global presence has come on the heels of
the controversial documentary on the PM which the government
has said sows “divisions among various communities, and
(makes) unsubstantiated allegations.” Given the recent record
of the government vis-a-vis sections of the media and civil society,
the latest action against the BBC — the survey, taken together
with the political attack — smacks of bullying and an attempt
to intimidate.

Regrettably, this is a part of a disquieting pattern. Surely,
income-tax personnel being sent to a news organization in the
middle of the day is meant to send a message to that organization
and arguably, it is the message to others too. It would be simplistic
– and inaccurate – to dismiss this as the knee-jerk response of
an insecure government. For, this is a government not exactly
insecure and it rarely jerks its knee. Herein lies the rub. Asked
about such action, the BJP has a stock answer: Why worry about

a survey or a search if you have nothing to fear? That question
is loaded at a time when the IPC is being weaponised at the drop
of a police complaint or an FIR, be it the case of a stand-up comic
or a professor’s cartoon.

Courtesy: The Indian Express

Make then sell
AeroIndia 2023 that kicked off yesterday is not just being

promoted as the biggest exhibition of India’s air power but also
a significant platform to push Indian defence manufacturing
to the next level. A series of strategic meetings on the sidelines
of the event will aim at boosting government of India’s efforts
towards self-reliance, joint production of advanced technologies,
and increasing defence exports. These have immediate
implications for India’s strategic security. Given the changing
nature of warfare, the integration of air power with other arms
of the military has become crucial. Asia is largely a seascape.
So India’s ability to protect its interests and project strategic depth
will largely depend on integration of naval and air assets. The
recent test landing of the naval variant of the Light Combat Aircraft
(LCA) on board INS Vikrant is a good example.

As for defence exports, they stood at a record Rs 14,000 crore
in 2021-22, up from just Rs 1,520 crore in 2017. But there is
significant headroom for growth and PM Modi has announced
a hugely ambitious target of $5 billion annual exports by 2024-
25. There are two issues here. First, India’s defence exports have
largely comprised low- to medium-tech items like personal
protective equipment, offshore patrol vessels, spares for radars,
coastal surveillance systems, helicopters, and electronic and
engineering parts. True, we are also exporting the BrahMos missile
to the Philippines, but few other high-tech items are on the order
list. Second, exports are further held back by advanced platforms
like LCA being produced at a very slow pace, with even domestic
orders yet to be satisfied. Boosting exports requires quicker
production timelines. Different arms of the defence industry –
private and government – need to work together to make this
happen.

Courtesy: The Times of India
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Even after 75 years of independence,
according to a study of world economic
forum “near about 30 crore people are under

extreme poverty”. The Government of India has
defined the poverty line in rural areas as Rs 276 per
month and in urban areas Rs 296 per month, the
system of defining poverty line is unscientific even
if a person earns Rs 10,000 to Rs 15,000 per month
his living conditions would be quite miserable. If
poverty line is calculated basing on the prevailing
inflation and sky rocketing high prices of the
essential commodities more than 50 percent of the
population would come below poverty line.

Time to Move for Person Centric Budget
Kunamneni

Sambasiva Rao

In this back drop it is
to be noted, as per the
global hunger index,
India stood at 107 rank,
lagging even behind
Pakistan and
Bangladesh and some of
African countries.
During the presentation
of budget, finance
minister proudly
announced that the
country is one of the
biggest five economies
of the world and passing
through the Amruthcal.
During presentation of
last budget also she had
announced about Ajadi
ka Amruth Mahotsav and
Atma Nirbhar Country.
During presentation of
2023-24 budget, she had
proudly announced that
the country is one of the
biggest economies of the
world with outlay of Rs
45 lakh crore budget. In
reality, rich are getting
richer and the poor have
been getting more
impoverished.  To know
the stark realities, there
are some of the key
findings of the inequality
as per the report of
Oxfam, released
recently. The top one

One percent in the
country now owns more
than 40.5 percent of total
wealth (2021) whereas
the bottom 50 percent of
population that is 70
crore people have three
percent of total wealth in

2022-23, and only 10
percent of the Indians
hold more than 80
percent of the wealth.
Renowned economist
Thomas Picketty had
given a report named
From British Raj to
Billionaire Raj.
According to that report
in 1922 the top one
percent of people had 21
percent of total income
in the late 1930’s and six
percent in the early
1980’s and rising to 40
percent today.

Why is it
Happening

Since independence
till date, 73 annual
budgets, 14 interim
budgets and four special
budgets have been
introduced. The first
budget was introduced
on November 26, 1947 by
the then Central Finance
Minister  R S Shanmugam
Chetty. Our rulers often
boast that our GDP is
growing every year
compared to many other
countries. If it is so why
our country has been
reeling under poverty
and inequalities. If we
understand how the
GDP is calculated, the
hollowness of the GDP
would be revealed.  GDP
gets calculated by adding
all the assets of all
people including

corporate people and
poor. When assets and
wealth of few are
increased exponentially
GDP rate would be
projected high. The same
is even in the case of per
capita income. In the
budget it is said that per
capita income doubled to
Rs 1.97 lakh since 2014,
if we know the income of
under privileged we can
understand that it is such
a cruel mockery
regarding per capita
income. Whereas if we go
into the lower depths of
the society we will find
stark realities that show
that poor is almost
always poor, and rich
remains rich. There is no
social equilibrium and
inclusive growth. It is
because of the
dependence on outdated
systems of budgeting
like balanced and deficit
and surplus budgets. In
India since
independence it has
been a practice of
introducing traditional
budgets. Traditional
budgeting incorporates
the previous year’s
expenditure in new
budget proposal, by
making certain additions
and deductions to the
previous budget outlay.
It indicates that, only
budgets sizes are
changed, not the lives of
poorest of the poor.

The Budget must
be Zero Based

and Person
Centred

In the Zero based
budget there is no
reference to the previous
year’s targets and

proposals. Zero based
budget would start
afresh basing on the
needs for every person
on the one side and on the
other, sectors like
defense, industries,
infrastructures would be
taken in to consideration,
and thus balance of
development can be
ensured. Zero based
budgeting is a
budgeting technique in
which all expenses must
be justified for a new
period or year starting
from zero, versus
starting with the
previous budget and
adjusting as needed.
While introducing the
zero budget, there would
be the provision of direct
cash assistance to the
needy to enable and
enhance their spending
power. Here the question
arises as to how to raise
the funds for the
purpose. In the emerging
country like India
taxation system should
be pro-poor. If we look at
the taxation system of
India, it is entirely pro-
rich. For example, the
system which is based on
Indirect taxes, nearly 64
percent of the total Rs
14.82 Lakh crore in GST
was obtained  from the
bottom 50 percent of the
population in 2021-22, 33
percent GST was
obtained through the
middle 40 percent and
only three percent of GST
from the top 10 percent.
India’s poorest 50
percent pay 2/3ird  of
GST as per Oxfam report.
The reports shows how
the poorest 50 percent of
the population is paying
most of the indirect taxes
or consumption related
taxes. Going by the
current trends total GST
collections in 2022-23

could touch Rs.18 Lakh
Crore. The report
suggests that the
government should
reduce the GST slabs on
essential commodities,
which form the majority
of the poor and middle
classes spending habits
and hike the taxes of the
luxury goods. Oxfam
also exhorted if the top 10
Indian Billionaires taxed
at five percent of their
current wealth,
Billionaires are taxed at
two percent on the entire
wealth that would be
helpful in providing
education, medication
and also several other
crucial sectors could be
made self sufficient. As
per report, a one-off tax
on unrealized gains from
2017 to 2021, on just
Goutam Adani raise
Rs.1.79 Lakh Crore
which is sufficient to
employ exceeding five
million Indian primary
school teachers for one
year. Hence it is
suggested that finance
minister introduce one-
off solidarity wealth
taxes and wind fall taxes
to end poverty. Several
renowned economists
often suggest for raising
taxes on capital gains and
also implement
inheritance, property
and land taxes as well as
net wealth taxes.  It must
be noted in 2019, the
Central Government
reduced the Corporate
Tax slabs from 30
percent to 22 percent ,
with newly Incorporated
Companies paying a
lower 15 percent rate. The
other way the poor
people were charged to
the tune of Rs.5 Lakh
Crore. In addition to this
the banks had written off
loans worth Rs.10 Lakh

On page 10
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“Accumulation of wealth at one pole is at the same
time accumulation of misery, agony of toil, slavery,
ignorance, brutality, mental degradation, at the
opposite pole,” says Karl Marx in Das Capital.

When Village Economy Lost its Sheen

Empire Came with Colonial Baggage
Dr Yugal Rayulu

We have just
ce lebra ted
o u r

74thRepublic Day and it
has been a long and
arduous journey for the
Indians. Some people call
it just a transfer of power
from one ruler to another,
which is a wrong
interpretation of history.
The people who are now
in power do not recognize
the true value of the
sacrifices committed by
the millions who took
part in the freedom
struggle to liberate the
country. Those who
believed that India must
choose the path of
socialism did understand
that the end of colonial
rule is the first step
toward this direction.
Nothing could be
morepatriotic and
valorous. Colonial rule is
the subjugationof people
who are otherwise equal
to the so-called colonial
masters.

The Big
Discovery

As quoted above, it
was Karl Marx who
explained the real reason
for the poverty of people.
He explained the secret of
unpaid labour that is the
key to the enhancement of
capitalist society. Karl
Marx discovered the
phenomenon of surplus
being created by the
power of labour. In the
modern world, capitalists
go to the world to exploit
mother earth and her
children so that their own
profits keep growing.
From the thick forests of

Africa to the villages of
India, the exploiters
went everywhere to loot
natural resources and
human labour. In the
process they created
colonies, expanding the
empires. They not only
uprooted the local
armies but also the local
culture and economy. In
the process, newmarkets
were opened for the
exploiters while the local
artisans and producers
were completely isolated
from the age-old system
of ‘producer-consumer’
i n t e r d e p e n d e n c e .
Humanity lost many arts
and skills in this new era
of market expansion by
the capitalistmasters.

The wonderful art of
producing ultra-thin
muslin by the artisans of
Bengal was madeto
vanish by the dirty
design of the colonial
capitalists. We are now
slowly re-
discoveringmany local
herbal medicines that
were in practice among
the Incas and Africans.
Surprisinglyall the local
music survived may
bebecause it entertained
the exploiters. George
Orwell wrote: “The
British empire was
despotic with theft as its
final object. The
imperialrelationship
was that of slave and
master. That control was
despotic and, to put it
plainly, self-interested.”

How It All
Started

The looting of India
and the far-east

coincided with the
Industrial Revolution in
Great Britain (1760–
1840). The British
mercenaries entered the
Asian region in a
camouflage of business
and became the tentacles
of the British Empire.
Raw materials from the
Asian region were
looted for the factories in
England which
propelled an explosion
of economicpower
throughout the British
Empire. When methods
of manufacturing and
production changed in
the aftermath
ofindustrial revolution,
new markets were
needed for the
capitalists. Cheap raw
materials from India
gave a super fillip to the
economic power of the
British Empire. The
ruling class provided
help in various ways to
these capitalists to seek
and capture new markets
in far-flung areas of the
world. Two continents
attracted most of the
attention, Asia and
Africa. The East India
Company (EIC) was
established in India on
December 31, 1600. For
nearly 150 years this
company had a free run
in the Indian
subcontinent.

The Indian revolt of
1857 changed the
situation. The EIC’s
control ended and the
British crown took over
in the year 1858 when the
whole of the Indian
subcontinent came
under the direct rule of
the invaders from the
West. In the 200 years of

its rule over India, Britain
drained out over 45
trillion dollars (Euro 42.5
trillion) from India. No
wonder even 70 years
after independence,
India is yet to come out
of that economic shock.
Before the arrival of EIC
India was amongst the
rich nations of the
world,producing a big
part of the manufactured
goods, including cotton,
cotton cloth, and spices.

It is an accepted fact
that the birthplace of
cotton manufacturing
was India. Mummies in
Egyptian tombs dating
from 2000 BC were found
wrapped in Indian
muslins of the finest
quality. Indian cotton
was famous not only in
Egypt but also in the
Roman empire. The
muslin of Dacca was
known to the ancient
Greeks by the name of
‘Gangetika’—a word
suggestive of its origin
from the banks of the
Ganges.

Indian industries also
included hand spinning
and weaving, jaggery
(non-centrifugal cane
sugar) making, flour
grinding, rice pounding,
cotton ginning, rope-
making, basket-making,
mat weaving,
sericulture, and tobacco
manufacture.

Of these, hand
spinning was by far the
most important. Meerut
and Mirzapur were
famous for toy
manufacturing. Their
speciality was toys
made of lac (insect
secretion). Benares and
Murshidabad were
famous for silk weaving.
Boidrajpur (Bihar) was
famous for metalworks.

Conch-shell bangles
produced in Santipur,
Bishnupur and
Kharagpur (West
Bengal) were popular all
over. Dacca (now in
Bangladesh)was known
as the mother of pearl
buttons, apart from its
fame for super fine
muslin cloth.

Around the year 1750,
China’s share of global
GDP was 33 percent
while India’s share in the
world economy was 24.5
percent. Meanwhile,the
combined share of
Britain and the US was
just two percent. India
was leading in many
aspects. All this changed
with the coming of the
East India Company.
Some of the figures given
here would illustrate
how India became a poor
country over the years
during British rule. In the
year 1757, Bengal
Commander Mir Jafar
had to pay 3.9 million
pounds (Rs 39 crore) after
Mirza Muhmmad Siraj-
Ud- Daualah (1733-1757)
was defeated in the
battle of Plassey. The EIC
also got some 2,30,000
pounds (Rs 23 crore) per
annum from Mir Jafar
and his successors.
These amounts were
astronomical in those
days. The annual
revenue collected from
the Bihar province was
around 680,000 pounds
(Rs 68 crore).

India had to suffer
famines in every decade
after the British started
looting the wealth of this
nation. Famines
occurred in 1783, 1792,
1807, 1813, 1823, 1834and
1854. A total of 15 million
Indians out of the total

On page 10
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STUDY &
STRUGGLE

The students and youth  movement has
forcedthe Uttarakhand government to
agreed to have the ongoing Special

Investigation Team (SIT) and Special Task Force
(STF) probe into irregularities in recruitment
examinations monitored by a high court judge.
Thousands of students and unemployed youth
protested against unemployment and question
papar leak, which they consider as a big scam in
Uttarakhand. Majority of the unemployed youth
have been arrested, who led the movement in the
state capital Dehradun. Section 144 has been
imposed in the city. Thousands of students and
members of social organisations took to streets to
demand an impartial CBI inquiry into the multiple
question paper leak cases and scams related to the
government.

The unemployed
youth have intensified
the protest action which
had been going on for a
day, leading to traffic
jams in the city, crippling
daily life. The
unemployed youth
organisatios have also
called for a state-wide
bandh. Unions and social
organisatios carried out
multiple protests at
various places in the
state.

Students are
demanding a robust
exam system. Already
there is a lack of jobs due
to the BJP government,
then paper gets leaked
and cancelled. When
students were protesting
they were lathi-charged
which is unfortunate.
The government has
given its nod to an
ordinance to bring the
country’s “strictest anti-
cheating law” to make
recruitment exams
transparent and fair for all
candidates in the state.

Over 30 lakh
students went

abroad for higher
studies in six yrs

More number of
Indian students are going
abroad to pursue higher

education. According to
data submitted by the
education ministry in the
Parliament, 750,365
students went abroad for
higher education in 2022.

The number of
students going overseas
has increased by 68 per
cent in comparison to
444,553 students going
abroad in 2021, Union
ministry of education.

As per the report by
Hindustan Times,
454,009 students went
abroad for higher studies
in 2017, followed by
517,998 in 2018 and

586,337 in 2019. During
the Covid pandemic, the
number fell by half,
declining to 259,655 in
2020.

Cumulatively, more
than 30 lakh Indians went
abroad for higher studies
between 2017 and 2022,
the education ministry
informed Lok Sabha.

The minister was also
asked if it is a fact that the
money being spent by
Indian students abroad is
more than the education
budget of the country,
and if the government

has any proposal to
establish “International
University of high
standard” to save the
said funds.

However, University
G r a n t s
Commission (UGC) has
drafted enabling
Regulations to facilitate
the establishment of
campuses of Foreign
Higher Educational
Institutions in India.

The draft University
Grants Commission
(Setting up and
Operation of Campuses
of Foreign Higher

Educational Institutions
In India) Regulations,
2023 was placed in the
public domain seeking
feedback, suggestions,
comments, etc from all
stakeholders by January
18, 2023. However, in
view of the requests
received from
stakeholders, the last
date for receiving
comments on the draft
Regulations has been
extended till February 20.

India should have
developed the capacity
to attract students from

across the globe rather
than “youths having to
go abroad”.

ABVP goons
attack students,

intellectuals
Akhil Bharatiya

Vidyarthi Parishad
(ABVP), the right-wing
students’ organisation of
RSS goons attacked
students and
intellectuals who
gathered for a seminar on
Indian Constitution on
the campus of Utkal
University in Odisha. As
the seminar got under

 Dehradun Students, Youth
Protest Unemployment

way at the PG Council
Hall of Utkal University
in the morning, about 150
people from all walks of
life and students were
listening to the lecture

with rapt attention. It
shows how intolerant the
right-wing elements
which is let losing
violence on the
progressive students and
teachers.

They tore off the
banner, created
disturbance and
eventually, attacked the
organisers, who tried to
pacify them. JNU
professor Surajit
Mazumdar was
explaining on the
Constitution at a seminar
when ABVP goons
created disturbance 
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India have been listening PM Narendra Modi
and his supporters claiming the “great work done”
for the workforce in the country, especially during
the pandemic. However, the revelation made by
Union Labour Minister Bhupender Yadav in the
Lok Sabha on February 13 is quite shocking. A total
of 1.12 lakh daily wage earners committed suicides
in three years during 2019-2021.

Suicide Rate Going up Since 2014
Dr Gyan Pathak

Bhupender Yadav
made this statement
during the Question
Hour, while admitting
that Unorganised
Workers Social Security
Act, 2008 has mandated
the government to
provide social security
to workers in the
unorganised sector,
including the daily wage
workers, by formulating
suitable welfare schemes
on matters relating to life
and disability cover,
health and maternity
benefits, old age
protection, and any other
benefit as may be
determined by the
central government.
However, the alarming
rise in the number of
suicides clearly indicate
that the centre has
miserably failed in
fulfilling its
responsibility.

Union Minister of
Labour and
Employment said that
66,912 housewives,
53,661 self-employed
persons, 43,420 salaried
persons and 43,385
unemployed persons
also committed suicide
during the period. As
many as 35,950 students
and 31,839 persons
engaged in the farming
sector such as cultivators
and agricultural
labourers also
committed suicide in
three years — 2019, 2020
and 2021.

Though the records
were both saddening and
shocking the minister
tried to cover up the
centre’s failure in
protecting the lives of
daily wage workers
when they were locked
in to their houses as part
of corona restrictions,
and also there were no
work for them due to
closer of the very places
where they could have
found employment. The
help promised by the
Modi government could
not reach the victims and
they committed suicides,
even though in his
audacity, the Union
Minister of Labour and
Unemployment said that
the life and disability
cover is provided
through the Pradhan
Mantri Jeevan Jyoti Bima
Yojana (PMJJBY) and the
Pradhan Mantri
Suraksha Bima Yojana
(PMSBY).

The minister said that
the PMJJBY is available
to the people in the age
group of 18 to 50 years
having a bank or post
office account who give
their consent to join or
enable auto debit. Their
consent to join or enable
auto debit. He said that
the risk coverage under
this scheme is for Rs 2
lakh in case of death of
the insured, due to any
reason, at an annual
premium of Rs 436
which is to be auto

debited from the
subscriber’s account. As
on December 31, 2022,
about 14.82 crore
beneficiaries have been
enrolled under the
scheme, he informed the
Parliament.

What his statement
tries to conceal is the
details of the actual steps
taken to reach the victims
before they were forced
by the circumstances to
commit suicides, partly
created by the orders of
the central government.
It must be noted that the
insurance coverage has
nothing to do with the
government’s efforts to
reach the workers in
distress with helping
hand. Moreover, the
PMJJBY requires the
workers to spend money
for their insurance, and
therefore it is not a help
in time of distress when
they did not have even
money to eat. How can
one expect them to
deposit money for their
insurance?

Union government
has even been trying in
the past to blame
COVID-19 for increase in
suicides, which is not the
whole truth. The
National Crime Record
Bureau (NCRB) data for
the year 2014 and
thereafter shows that
suicides by workers is
not a new phenomenon.

Suicides due to
unemployment have
been on the increase ever
since PM Narendra Modi
came in power in 2014. A
total of 2,207 suicides
were recorded that year.
In 2015 the figure rose to

2,723 and dropped to
2,298 in 2016 which was
still higher than the 2014
level. However, after
2016, especially after
demonetisation of
November 8 that year
which led to closure of
millions of MSMEs and
reduction of production
level up to 25 per cent in
millions of them making
millions of workers out
of job, suicides have
been steadily rising. In
2017, the number of
persons who died by
suicide due to
unemployment rose to
2,404, which increased to
2,741 in 2018 and 2,851 in
2019.

Apart from
unemployment as a
cause of suicides,
bankruptcy or
indebtedness are the top
associated causes. In
another reply in the
Parliament, the
government had
informed last year that
between 2018 and 2020,
16,091 people died by
suicide due to
bankruptcy or
indebtedness. In 2018,
much before the
pandemic struck the
country, a total of 4,970
people died by suicide
due to bankruptcy and
indebtedness while in
2019 the figure rose to
5,908.

In 2020, a total of 5,213
people died by suicide,
less than in the previous
year, which proves that
putting the blame on
COVID-19 is not totally
correct. Rather it is
Centre’s bad policies and
failures in providing
help to the workers in
distress is the chief cause
of suicides of workers.

Even in such a
saddening background
of suicides, the Union
Budget 2023-24 has
betrayed workers.
Employment guarantee
scheme for rural areas
MGNREGA has been
slashed by 33 per cent
this year as against 25 per
cent cut in budget
allocation for 2022-23 in
comparison to revised
estimates.

M o r e o v e r ,
MGNREGA workers are
not getting even their
wages in time in spite of
the provisions of law
and the Supreme Court’s
2016 judgement calling
this practice “forced
labour”. There is no
employment guarantee
programmed for the
urban areas. All India
unemployment rate at
present is 7.7 per cent
with urban
unemployment at 8.1 per
cent and rural
employment at 7.5 per
cent as per CMIE data.

Union Government
have been claiming that
the Centre runs a number
of programmes aiming at
job generation and stress
management for
preventing suicides.
However, alarming rise
in workers’ suicides
suggest their failure.
There is a serious
distortion in the job
market. Labour
participation rate in
January 2023 had fallen
below 40 per cent.
Workforce in the country
therefore need
immediate social
security coverage or jobs,
without that the stress
management technique
to reduce suicides has no
meaning.
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The current Union budget has allocated Rs
10 lakh crore (121.0 billion US dollar) as
capital expenditure for 2023-24. Nearly one-

fourth of the capital outlay will be spent on
constructing new roads and highways and another
quarter on railways for running new high-speed
trains (like Vande Bharat) and laying new tracks
and 10 per cent to state governments as loans for
spending on infrastructure projects. Total budget
allocations amount to nearly three percent of GDPP
for infrastructure building. The huge public
expenditure may not kick start the economy,
generate new jobs, and promote demand as
promised by the finance minister but becomes
another neoliberal economic bonanza to benefit
the super-rich.

Huge Infra Budget Funds for Rich Alone
Dr Soma Marla

In classical economics,
it is presumed that
infrastructure spending
will have a beneficial
effect on investments in
the economy. This
would generate demand
for inputs like coal,
cement, steel, and heavy
machinery and create
several new jobs both
directly and indirectly,
increasing income for the
poor. Thus, testifying to
the “trickle-down” effect
prophesied by neoliberal
economics. A World
Bank study (Auguste
Kouame, November,
2022) estimates that every
rupee spent on building
roads generates an
additional economic
value of Rs 7. At the same
time, the report says
India will need to invest
840 billion dollar over the
next 15 years—or an
average of 55 billion
dollar per annum into
urban infrastructure.
Infrastructure projects,
for example, like the
construction of roads,
highways to improve the
transport of minerals and
goods and would create
stable consumer
demand, prompting
entrepreneurs to invest
in building production

capacities. However, the
private industries are not
coming forward to invest
and the promised
benefits are not reaching
the poor. This needs to
be examined thoroughly.

Despite huge budget
allocations and generous
tax incentives for higher
capital expenditure,
private industries have
failed to invest and kick-
start the economy. The
private investment rate
remains insignificant
even after much
advertised contribution
of nearly Rs. 2.0 Lakh
crore pipeline
infrastructure, devised a
couple of years ago. Also,
the pipeline failed to
boost India’s GDP
growth rate. Looking at
the recent data provided
by the economic survey,
instead of the expected
results, there was only
disappointment. The
chief reason has been the
lack of money in people’s
pockets to purchase
goods and so consumer
demand continues to
remain low. With
insignificant allocations
to various employment
generation programs
(National rural
employment guarantee

scheme), food security,
health, child and women
welfare programmes and
neglect of incentives to
small-scale industries,
the consumer demand
for goods has declined.
Of course, demand for
luxury cars and
residential villas is
soaring that indicates the
rising disparities
between rich and poor.
The private industry
lacks the appetite to
invest, and expand
production capacity in
absence of consumer
demand. Neither a series
of tax cuts and capital nor
a bonanza from the
central government
could make the private
industry invest and help
rise gross capital
formation.

The ratio between
gross fixed capital
formation to GDP is an
indicator of financial
performance.  The ratio
has dropped from 33 per
cent in 2014-15 to 29 per
cent in 2022-23. In this
period, capital
expenditure by the
Centre (in subsequent
annual budgets) has
constantly risen from 1.7
per cent to 2.7 per cent of
the GDP. This means
while the government
investments in
infrastructure are
insufficient, the overall
GDP rate also keeps
declining. This suggests
that private investments
have fallen at an even
faster pace than the
investment rate
(Economic Survey, 2023).
In other words, increased
spending on building

infrastructure has had no
positive impact on
investments in the
present scenario.

 A couple of days
back, PM Modi
inaugurated the first
phase of 12 billion worth
of Mumbai- Delhi
highway. Similar to our
ambitious highway
network construction, in
the USA at the beginning
of the 1900s big highways
crisscrossing the nation
was constructed to boost
automobile production.
This resulted in the
downgrading of rail
lines, and public
transport and the loss of
millions of green forest
lands, fauna, and flora.

I n f r a s t r u c t u r e
spending is supposed to
have a mega multiplier
effect, by generating
demand for inputs like
coal, cement, steel, and
heavy machinery. It is
also supposed to create
many jobs, not just
directly, but also
indirectly in industries
that feed infrastructure
projects. Finally,
infrastructure spending
is supposed to have a
beneficial effect on
investments in the
economy.

Low Job Creation
M a i n s t r e a m

economists say that
infrastructure spending,
such as the construction
of highways, creates jobs
also in other industries,
which provide inputs
and raw materials, such
as cement, steel, and
mining. But between
2016-17 and 2021-22,
there has been a 62.0 per
cent decline in jobs in the

cement industry,
employment in the steel
industry also has
dropped by 28 per cent
and in mining too the
same story got repeated.
Through the adoption of
modern automation in
production, job cuts are
there, but the chief reason
could be the lack of desire
to expand production
capacity with industry.
The same is seen with the
fall in the employment of
manual labourers in road
construction.
Loss of Jobs in Building
Highways and Speed
Trains, 2016-23
Investment, sector
 Spent budgetary funds
Spending on
Roadwaysconstruction
84 percent increase (2016-
22)
 Loss of Jobs, in per cent

Road construction Job
Growth- 6 percent

Cement industry- 62
percent

Steel industry- 28
percent

Mining -10 percent
(CMIE, India, 2022, Feb,
2023).

Neoliberal
Agenda

 Government
expenditure on
infrastructure is a great
captive source of
revenue for big
infrastructure players,
cement, and steel
manufacturers, above all
contractors who have no
need to cater to the
general consumers. It
also gives India’s rich and
foreign investors, who fly
from the swanky airports
and drive down the

On page 12



New Age Weekly

10 February 19-25, 2023

population of 240
million died due to
famines. One of the most
notorious British names
connected with the
unfortunate Bengal
famine is Winston
Churchill. The western
world may call him a
great person but Indians
know him as a politician
responsible for the
unnatural death of a
million Indians.

The famines occurred
because the British
collected a total land tax
that would amount to
about 50 per cent of
produce. All the
developmental work
done by the British was
not for the welfare of the
people of India, it was for
the smooth
administration of the
British Raj. The railways,
postal system, and
educational institutions
were created for the
British Empire. It is a
different matter that very
British institutions also
served the purpose of the
anti-British struggle.

Administrative
Deceit by British

After the suppression
of the great rebellion of
1857, British rule was
established in India
without any opposition
for a long time. With the
help of some of the local
Kings, the British
Administration took
deep roots in India,
which enabled the
visitors to systematically
finish the local industry.
As all the industry in
India then was village-
based, it was easy for the
powerful British Capital
class to cut their supply
chain and introduce
manufactured goods
from England.

Reasons for
Decline

The Establishment of
the British Code of
Conduct: The
establishment of British
rule made it necessary for
Indians to wear patent
leather shoes instead of
the local shoes in the
presence of British
superiors. The cottage
industry that
manufactured beautiful
ornamental shoes was
finished. The Dacca
muslin took a long time
to produce which
increased its cost. The
British simply dumped
the factory-made cheap
cloth in India, which
reduced the demand for
the Dacca muslin. Slowly
and steadily the Dacca
muslin vanished from the
market. Theweavers
forever became poor.

Power Looms and
Other Power-based
Industries: The invention
of the power loom in
England brought the
ruin of Indian textiles.
The same story may
berecounted of other
Indianindustries such as
s h i p - b u i l d i n g , i r o n
smelting, glass, dyeing,
papermanufacture and
toy-making.

Anti-cottage Industry
Policy of British Govt:
The East India company
in the beginning
encouraged Indian
industries because it
earned huge profits from
exports from India. The
British capitalists could
not tolerate this for long.
Imports from India were
giving tough
competition to their
products. Labour being
cheap in India, the cost of
production in India was
much lower as compared
to England. The English
capitalists impressed

upon the British
government and the
monopoly of EIC ended.
EIC was told to
concentrate only on the
export of raw-materials
necessary for expanding
British industries. The
local manufacturing
received a deathknell.

Under the cover of
foreign policy, extensive
use was made of custom
duties to crush Indian
industries. In 1813, cotton
and silk goods of India,
even with an import duty
were much cheaper than
the cloth manufactured
in England. Soon the
duties were increased to
70-80 per cent of their
value. Indian cloth was
driven out of the British
market.

Role of
Intermediaries: The EIC
was the sole dealer in
products of cottage
industries. It soon made

advances in cash and raw
materials to buy the
finished products.
Anyone who has control
over the raw material and
the market has an iron
grip over the producer.
Whenever the artisans
were unable to carry out
the agreements forced
upon them, their goods
were forcibly seized and
sold on the spot to make
good the deficiency. If the
EIC was cruel and
avaricious, Indian
businessmen were no
better. Acting as
financiers and
coordinating agents,
they held complete sway
over the artisans and
exploitedthem to the
maximum. This
exploitation of artisans
by businessmen
continues even today in
India.

The Final Blow
The decline of India’s

cottage industries had a
disastrous effect on the

Empire Came with ...
From Page 06

economy of the country.
The handloom and the
spinning wheel were the
pivots of the old Indian
society. Indian village
system had been built on
the principle of ‘self-
production and
self-consumption’. All
the additional products
were exchanged with the
traders who went to far-
off places taking the glory
of India to every nook
and corner of the
developed world then.
However, the British
broke up the Indian
handloom and
destroyed the spinning
wheel. This broke the
backbone of the Indian
industry. The British
took away all there
source materials without
any compensation to the
local economy. The
Indian society rotted
when the British made
hey with the loot from
India.The colonial
masters did not develop
their colonies, they
simply looted them.

Crore in last five Years.
Regarding subsidies
provided to the poor
people, some of the so
called economists often
say that it is because of
subsidy concept that
people are getting lazy.
Even our Prime Minister
Narendra Modi himself
called it “Revadi
(Freebies) culture”
insulting the common
and poor of the nation. If
we go as per the Oxfam
report, it shows who
lives on the poor
people’s small earnings
exploiting their labour
and sucking their blood
like parasites. The Adani
episode which came into
light is a good example
of how corporates loot the
country.

Failure of
trickle-down

theory
The concept of the

trickle-down theory was
introduced by Adam
Smith and that failed
miserably. As per theory,
financial benefits given
to big businesses will in
turn pass down to
smaller businesses and
consumers. In practice
instead of getting down
benefits to the consumers
the assets are being
accumulated in the
hands of very few
bigwigs. In the light of the
prevailing socio-
economic situation, it is
better to adopt a vision
which concentrates on
infrastructure and
welfare based economy.

In the context of the

socio- economic
conditions of Indian
society, the greatest need
is to relinquish the
outdated budget making
system and introduce the
zero based as well as
person centered budget
so as to see that
developmental benefits
of budget reach the last
person of the society.
There should be
introduced the schemes
like housing, pensions
and other welfare
schemes to make those at
the receiving end at least
little comfortable. The
rulers must adopt direct
cash transfer system to
the needy to avoid
corrupt practices of the
middle agencies.

Let us look forward to
a brighter and vibrant
India.

Time to Move for Person ...
From Page 05
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The year of 2023 is a politically crucial year
which would set the tone for the general
elections in 2024. BJP is known to have no

scruples to engage in anything that would polarise
the votes. As far as economy is concerned, the party
has a poor rating so far as its handling is concerned.
BJP is also known for its building narratives to
sweep its failures under the carpet. The economic
survey for 2023-24 says that India’s economic
recovery from the Covid pandemic is complete and
expected to grow in the range of 6-6.8 per cent in
2023-24.

Dichotomy of GDP and HDI in India
Vahidha Nizam

Finance minister
Nirmala Sitharaman has
presented once again, an
unimpressive and
hollow budget. The
cumulative effect of the
steps taken by the BJP in
its tenure of last eight
year cannot be undone or
reversed through any of
its policies, as each one
of them were exclusively
to serve the interest of
their corporate friends.
With  Hindenburg
Research report, this fact
is established beyond
any doubt. Besides,
there is the GDP report
and the reality of the
catastrophe called
hunger, and declining
health indices the UNDP
reveals. India is ranked
as the fifth largest
economy in the world
while ranking 132 in the
HDI. Dichotomy is too
obvious.

So far as the Gross
Domestic Product is
concerned, it is the
monetary, market value
of all final goods and
services, produced in a
country over a period of
a year. GDP divided by
population is per capita
GDP. GDP and GDP per
capita are therefore
measures of a country’s
economic output that
accounts for its
population. It is not a
complete measure of
economic welfare. It is an
average number that
hides more than it

reveals. Therefore the
wellness or increase in
GDP does not indicate
human welfare and
progress.

Simon Kuznets of
USA invented GDP
while attempting to
estimate the national
income of the US in 1932
to understand the full
extent of the great
depression.  The modern
definition of GDP was
developed by John
Maynard Keynes during
World War II. His
method of calculating
GDP included
government spending
into a country’s income.
This was driven by war-
time necessities. This
soon found acceptance
and continues till date.

So, GDP being born in
the industrial age and
developed as a
theoretical underpinning
of modern capitalism is
now, in the period of neo-
liberalism, used only to
cover the extent of
destitution. GDP is
concerned only with
how much we produce,
not with who reaps its
benefits. Also it is the
level of the economy that
decides its status,
whether it is ‘super
power’, ‘middle power’
or emerging power. In the
21st century too the
distinction between
developed and
developing countries is
determined by the GDP.

Formation of BRICS was
based on GDP. How is it
possible that two
countries of a similar
GDP per capita can end
up with different
rankings of GDP indices
such as US ranking at 21,
Russia at 52, China 79,
Brazil 87 and India at 132?
These contrasts can
initiate a discussion
about the priorities of
governments’ policy.

Human Development
Index (HDI) was
developed as a metric by
the UN in 1990 with a
goal to emphasize that
not only economic
growth but also people
and their abilities should
be the key criteria to
evaluate a country’s
development. The four
principal areas of
development focussed
under HDI are mean
years of schooling,
expected years of
schooling, life
expectancy at birth and
gross national income
per capita. In all these
indicators, India’s rank
among 191 countries is
132 for 2022. India
slipped from 130 to 132
paradoxically at the same
time when the Prime
Minister touted to build
an economy of five
trillion dollars. This is not
aimed at development.

Development as
Freedom: Amartya Sen,
in his book ‘Development
as Freedom’ says: “My
reference to freedom is an
attempt to capture that
broader notion of
development, in contrast
to the usual, narrowly
defined economic goals.
This freedom is an
ambitious goal because
it includes developing of

human capabilities, such
as freedom from illness
and from illiteracy the
advancement of which is
good for individuals as
well as for the societies.”

India dismally at 132:
In 2021 HDI India has
declined on three
parameters and
improved on one. In the
educational side, there
are two indicators, there
is a drop in expected
years of schooling,
though  mean years of
schooling have seen an
increase. Then there is
the  standard of living;
this is where the Gross
National Income (GNI)
per capita comes in and
for India, it has fallen
from 6,681 to 6,590
dollars.

  Mean years of
schooling as against the
expected years of
schooling has dipped as
per the HDI. India’s
expected years of
schooling is 11.9 years
and the mean years of
schooling 6.7 years.
There is no excuse for an
average Indian kid
staying in school for
barely more than six
years. Even Sri Lanka’s is
over 10 and in most of the
developed world it is
well above 12. Cut in
spending for education
has continued even after
the catastrophic hit on
schooling due to the
pandemic. Education is
generating and creating
human capital. India’s
spending on education
had always needed to be
improved drastically.
BJP’s election manifesto
in 2014 had promised to
spend six per cent of GDP
on education. But its
track record runs afoul
with just less than three
per cent spent on
education. In 2022 the

budget cut of Rs 6,000
crore on education came
as a big hit at a time when
the Covid-19 induced
disruption is expected to
have exacerbated
students’ learning loss
and school dropout
rates.

Budgetary allocations
on crucial sectors of
health, education and
agriculture have seen a
consistent reduction
during the past five years.
Even after the very
negative impact that the
corona had on these
sectors, government
spending in these sectors
has only decreased.

Jobless Growth
When RBI had

estimated growth at
eight per cent in 2022,
rate of employment was
just 0.01 per cent.
Employment elasticity, a
measure of the
percentage change in
employment associated
with a one percentage
point change in
economic growth is
evidently declining. The
employment elasticity
indicates the ability of an
economy to generate
e m p l o y m e n t
opportunities for its
population as per cent of
its development process.
India fairs very poorly on
this count especially in
the crucial years of global
competition.

Paradigm Shift
Need of the Hour

Job creation is the
need of the hour to
combat the spiralling
unemployment. This
needs a policy shift
which the BJP is never
willing to realise. There
are theories of wage

On page 12
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goods investment model
to generate employment
to alleviate poverty. This
model was
implemented in India
during the crucial
periods of second and
third five year plan. But
the now concentrated
investment on capital
goods does not generate
employment except
showing a ballooning
growth effect. A
paradigm shift to an
improved Nehruvian
growth model may be
effective to address the
ills in Indian socio
economic structure.

Social Indicators show
an India in depression.
Happiness Index ranks
India at dismal grades
falling once again.
Suicide rates are
increasing. Suicides
among farmers have now
included suicides
among the workers of
unorganised sector as
per the records of NCRB.

Poverty of
Poverty Analysis

Poverty rate in India is
not calculated properly
to give a real picture.
Reports say prevalence
of multi dimensional
poverty at 27.9 per cent
and severe multi
dimensional poverty of
8.8 per cent. This is too
high in the global
standards. India is home
to the most impoverished
in the world. Poverty is
the creation and
sustenance of policy
impoverishment. The
foremost reason can be
traced in inadequate
spending on social sector
and manufacturing. One
study indicates that
poverty levels
exacerbate due to cost on
health expenditure.
Seventy to seventy five
per cent out of pocket
expenditure on health of
the common man further
intensifies poverty. This
is due to inadequate
public spending on
health.

This overview of
dichotomy between
GDP and HDI reveals the
fact that the common man
is hardly a part of the
growth story. ‘Never
cross a river that is four
feet deep on average”
goes to prove that data
averages like GDP only
result in sinking the
vitals of the human
development in a
country like India. For
BJP it is blessing to sweep
the squalor under the
carpet.

Human Lives
Matter in Growth

Amartya Sen in his
book ‘Poverty and
famines’ examines the
dangers of an economy
that work for urban elites
but leave out rural
workers.   Growing GDP
may have put India in the
top echelons of global
governance like the G-20,
but at the expense of the
people the economy is
meant to serve. Such

policy-making will
continue to let too many
people down until it
accounts for and
addresses the complex
and far-reaching
variables which
influence human lives.

Who Will
Engineer the

Shift?
It is essential for

people to mobilise their
conscience towards real
growth instead of getting
deceived with the
dizzying growth
numbers of GDP.  It’s
time to explore people
centric growth model
that places people, not
arbitrary numbers, at its
heart.

The key to bridging the
gap between GDP and
HDI index lies in how
much the governments
invest in social sectors
like health and education
and how these
investments are
effectively converted
into productive
economic activities so
that the improvement in

HDI index also leads to
better GDP
growth. Therefore, the
ideal way for a country’s
overall progress and
prosperity will be based
on increasing the
national income,
reducing the income and
gender inequalities,
improving the standards
of health and education
of the people and
ensuring protection of
individual freedom by
the government.

It requires political
will that inextricably is
related to political
ideology. BJP’s political
ideology is diametrically
opposed to this

growth model. Pro-
corporate and
totalitarian conception is
fundamentally anti-
democratic. India is
witnessing the
increasing disruption of
the democratic
f u n d a m e n t a l s .
Functioning and
flourishing democracy
alone can bring about
people centric growth.

Dichotomy of GDP ...
From Page 11

CPI Calls for ...
From Page 11

Sandosh Kumar P
observed that terrorism
has no religion at all. If we
take the case of Pakistan,
at least, 2,000 people are
killed there every year.
Obviously, most of them
are Muslims. Ninety-
nine per cent of them are
Muslims. It shows that
terrorism has no religion
at all. Now there is a
section purposefully
trying to drag the
Muslims, to misuse their
feelings and to woo them
to the path of anti-
national activities. This
question is an Indian
question and not a
minority question.

In the 75th year of
India’s Independence,
we have to take seriously
the issue of uplift of
Muslims. We have to
promote their education.
Barring a state like
Kerala, it is the sorry
state of affairs in other
states’ schools and
colleges and in their
representation in higher
posts. He summed up by
saying that we have to
accept the realities as
realities as rhetoric will
not replace realities. He
requested the
government to take
necessary steps to get the
r e s o l u t i o n
implemented.

smooth multi-lane
highways to promote
ease of doing business
and a feeling of being in
the first world.

Government should
increase allocations to
power production, and
stimulate the growth of
small and medium-scale
industries to promote
jobs. Also, focus more on
training skilled
manpower to make them
employable so as to
make use of the higher
youth segment in
demographic terms.
More allocations to
health, education, child
and women nutrition,

and expansion of
primary health care in
slums and villages
would certainly help to
attain human
development goals and
accelerate GDP growth
in real terms.

Why do successive
governments continue to
not fund real people-
oriented programmes
sincerely? The answer
lies in the neoliberal
framework which
economic policy had
followed (strictly
obeying World Bank’s
neoliberal, imperialist
dictates) in India for the
past three decades. It is
oriented towards foreign

capital and domestic big
business. The objective is
to provide Indian crony
capitalists and foreign
investors with huge
capital funds while
keeping crores of poor in
absolute poverty.  Huge
capital outlays in the
budget failed to kick-start
the economy. There is
every need to divert
budgetary allocations to
improve the human
development index and
promote demand for
goods.  True to chosen
neoliberal agenda
present government’s
budget favours super-
rich over the teeming
millions of poor India.

Huge Infra Budget ...
From Page 09
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Diary of
International

Events
C. AdhikesavanThe European countries are facing new waves

working class protests against the ruling
regimes’ anti-people and anti-working class

policies. Recently, United Kingdom faced such
movements. Now it is the turn of France.

Massive Workers’ Protest in France

The energy arm of
France’s 690,000-strong
union General
Confederation of Labour
has called for a 48-hour
strike starting January 26
as well as a 72-hour action
from February 6.

France is witnessing
the country’s third
nationwide strike and
protest against President
Emmanuel Macron’s
pension cuts. According
to trade union statistics,
over 400,000 people
marched in Paris and a
total of 2 million
protested nationwide,
while millions more
went on strike and stayed
at home. The unions
reported large protests in
many cities, including
180,000 in Marseille,
80,000 in Toulouse,
70,000 in Lille, and 50,000
in Bordeaux.

University and high
school students also
joined in the protests,
with 15 faculties
occupied and 200 high
schools mobilized.
Police assaulted and
gassed high school
students at Lycée Racine
in Paris.

Mass anger is rapidly
mounting at Macron’s
insistence to ram through
the cuts in the face of
overwhelming popular
opposition, in order to
divert a staggering 413
billion euro into military
spending and shipments
of tanks to Ukraine for
war with Russia. Macron
evidently intends to
escalate the war and the
assault on workers’
living standards with
utter contempt for the
majority of the
population that opposes
him. He is dealing with

mass opposition to
imperialist war and
austerity simply by
sending hordes of riot
police to assault anyone
who protests.

Bitter clashes broke
out as police assaulted
demonstrators in Nantes,
Rennes, and Paris, where
police repeatedly
charged and beat
peaceful protesters. Riot
police units even
attacked the security
detail of the trade unions
at the head of the march
in Paris, after which riot
police faced off against
the protesters, including
units of striking firemen
who put on their gear to
withstand tear gas.

Workers are planning
for prolonged strikes
against Macron and the
state. Indeed, the French
union bureaucracies,
despite their
multibillion-euro yearly
budgets, never pay any
strike pay, ensuring that
workers can only remain
a short time on strike
before economic
pressures force them
back to work.

Recently, the
European working class
has been on an
accelerating political
offensive. There have
been mass health strikes
in Belgium and Spain,
tech strikes over wages
in Finland, anti-war
protests in Denmark, and
a massive mobilization
of a half-million workers
in Britain.

Congress of
Communist

Youth of Greece
The 13th Congress of

the Communist Youth of
Greece (KNE), with the
participation of 28
Communist youths from
across the world began
on February 10, 2023 and
concluded on 12th
February.

Conference was held
under the slogan “We are
the Spark that will Rurn

Darkness into Light”.
The opening of the
Congress took place in
Perissos, with the
participation of 28
Communist Youths and
anti-imperialist groups
from all over the world.
Among the attendees
were representatives
from the Embassies of
Cuba, Vietnam and the
Palestinian Authority,
MPs and MEPs of the

KKE, the President of the
World Federation of
Democratic Youth
(WFDY), representatives
of the World Federation
of Trade Unions (WFTU),
trade unionists,
professors, journalists,
people of arts, athletes,
etc.

In its first Session, the
Central Council
e l e c t e d  T h o d o r i s
Kotsantis as Secretary of
the Central Council of the
Communist Youth of
Greece. The opening of
the proceedings took
place in a climate of
enthusiasm and militant
optimism, in the
presence of a large
number of youth and
militants of all ages, as
well as  prominent
figures in the field of art,
literature, culture and
sports. The opening was

also attended by a large
delegation of the CC of
the KKE, headed by the
general secretary of the
K K E ,  D i m i t r i s
Koutsoumbas.

Left makes a
comeback in

Ecuador’s
local elections
On February 5, a series

of important votes
occurred in Ecuador.

Roughly 80 percent of
Ecuadoreans voted on 23
provincial prefects, 221
mayors, 864 urban
councillors, 443 rural
councillors, 4,109 parish
council members, and
elected seven members
for the Council for
Citizen Participation
and Social Control
(CPCCS).

Ecuadoreans also
participated in an eight-
question referendum put
forward by right-wing
president and former
banker Guillermo Lasso,
the goal of which was to
modify the country’s
constitution, a document
ratified and
implemented in 2008

under leftist former
President Rafael Correa.
Among other things,
Lasso hoped to legalize
the extradition of
Ecuadoreans charged
with felonies related to
international organized
crime, grant autonomy to
the State Attorney
General’s Office, and
reduce the size of the
National Assembly.
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investors but are also
against the interest of the
country as a whole due
to the gain the Adani
Group has made in
several key sectors like
defence.

Premium and leading
financial institutions like
the LIC and SBI have
significant exposure to
the Adani Group which
can endanger the
financial integrity of the
country. Both the LIC and
SBI have tried to
underplay their
exposure to Adani,
showing that they have a
diversified portfolio.
However, the question of
keeping too many eggs

in one basket does not
arise here since the
basket itself seems to be
rotten. The demand to
probe this rot by a Joint
P a r l i a m e n t a r y
Committee is
completely justified.
The truth must come out,
and no one should be
afraid of it. Initiating the
Lok Sabha discussion on
the Mundhra affairs,
Feroze Gandhi had said,
“When things of such
magnitude, as I describe
to you, occur, silence
becomes a crime.” If we
need to know what
occurred and how, if we
are to fix accountability,
then a JPC is required.

It is time to ...
From Front Page

Kerala AITUC Protests Raid in BBC Offices

Binoy Viswam, addressing a protest meeting on February 15, 2023,
held in front of Thiruvananthapuram press club  said that the BBC raid
is a declaration of the cowardice of Modi government, which is afraid
of the truth. He asked whether Modi would have an answer if the world
asked him about the Indian Prime Minister who is celebrating the
presidency of the G20 while trampling on the freedom of the media.
The protest was led by AITUC state council against the raid in BBC office.
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economic policies our
hunger index has fallen
to 107th position among
120 counties. This is the
lowest ever. By deciding
to give five kg grains to
81 crore people free of
charge, the government
has admitted abject
poverty in the country.
Budget cut on education
will promote education
in the private sector
which will further lead to
denial of education to the
low income group of
people.

By slashing the budget
on MGNREGA by 30 per
cent the government has
decided to push the
people further into
unemployment and
malnutrition. There is cut
in the corporate tax while
GST on all essential items
has been imposed. It is
now a well-known fact
that 64 per cent of the GST
is being paid by 50 per
cent of the population
from low income group.  

The Hindenburg
report has exposed the
truth how this
government is making
possible the loot of
public money of banks,
insurance as well as
handing over the
infrastructure of ports,
airports, railways, etc,
created with public
money to his corporate
friends. The CPI
demanded immediate
appointment of JPC to
probe the allegations of
high level
unprecedented scam by
the Adani. That the
government is running
away from this shows
that the high-ups are out
to defend Adani who is
a close friend of
Narendra Modi. 

Others who

addressed the protesters
include D P Maur, Dr
Arun Mitra, Chamkaur
SIngh, Ramesh Rattan, M
S Bhatia. The effigies of
Modi and Adani were

burnt. 

Telangana
Demonstrations were

held in front of the office
of Reserve Bank of India
in Hyderabad and offices
of Life Insurance
Corporation of India. 
Nearly 10,000 people in
hundred centres have
participated in these
demonstrations all over
Telangana.

Addressing the
demonstrators in front of
RBI office, party state
council secretary
Kunamneni Sambasiva
Rao asked why Modi is
hesitating to institute a
JPC probe on the affairs
of Adani group. It is the
people’s money that is
being lost in such
speculation. He also
demanded immediate
arrest of Adani.

If Modi’s involvement
is not there in the scandal
why should he be scared
to institute a JPC, he
asked. With the blessings
of Modi, from LIC Rs
80,000 crores and from
State Bank of India Rs
25,000 crores have been
invested in the
companies of Adani’s
group. While the Left
and other opposition
parties are demanding to
unearth scandals of
Adani group, Modi is
making counter attacks.

Party national
executive member
Chada Venkata Reddy
who was also present in
the protest, stated that
prior to Modi’s becoming

chief minister of Gujarat,
nobody knew about
Adani. He has become
popular with the
blessings of Modi and at
present he could occupy
a prominent place in the
list of global billionaires.
Natural resources are
being handed over to
corporate friends like
Adani at throw away
prices. Rich is becoming
richer and poor is
becoming poorer.

Takkalapally Srinivas
Rao, Balamallesh, V S
Bose, E T Narsimha,
party state secretariat
members, Palla
Narsimha Reddy and
Ravindra Chary state
executive members,
Palamakula Jangaiah
and D G Sailoo Goud
district secretaries of
Rangareddy and
Medchal, Ch Raja Reddy,
Mekala Ravi, Karre
Bixapathi and Vijaya
Sarathi, district
secretaries of Janagama,
Warangal, Hanamkonda
and Mahaboobabad
respectively, R Anjaiah
Nayak, state general
secretary, Girijana
Samakhya, B Chaaya
Devi, state vice
president, NFIW,
Kalakonda Kanthaiah,
state president, BKMU,
Palle Narsimha state
general secretary, IPTA,
Putta Laxman, state

general secretary, AISF,
led the demonstration.

Karnataka
In response to the call

given by the party, a
protest demonstration
was organised by CPI
Bengaluru district
council at Freedom Park.
The protest took place on
the day when the Prime
Minister Narendra Modi
had visited the city. The
demonstrators also
raised ‘Go Back Modi’
slogan. 

CPI state council
assistant secretaries
Vijaya Bhaskar, Amjad,
treasurer Shivraj,
Bengaluru district
council secretary
Satyanand, treasurer
Guruvaiya and district
council assistant
secretary, AIYF state
president Harish Bala
and district council
m e m b e r
N a r a y a n a s w a m y
addressed the
protesters. 

Uttar Pradesh
According to state

council secretary Arvind
Raj Swarup, protest
demonstrations were
held in the district

headquarters and
m e m o r a n d u m s
addressed to the
President of India were
handed over to the
district authorities. In
Mau, Chitrakoot,
Ghazipur and Jalon,
there was good
response, say reports
reaching party state

CPI Protests Anti-People Budget...
From Back Page headquarters.

Addressing the
protesters, the party
leaders exposed the
Modi government’s anti-
people, fascist
communal policies. The
leaders also criticized
the RSS-BJP combine led
government for its pro-
corporate measures
which has resulted in the
Modi looting the public
sector units and people’s
money.

Manipur
A sit-in protest was

held by the state council
of the party in front of
state party headquarters,
Irabot Bhawan. The
protesters were
addressed by party
national council member
L Sotinkumar. He
criticized the Modi
government for its pro-
corporate, anti-people,
fascist policies which is
looting not only the
masses but also the
national assets.

Bihar
In response to the call

given by the party,
protest demonstrations
were held across Bihar.
The party leaders

addressed the
demonstrators and
urged them to be ready
to launch militant
massive united
agitations in order to
save our Constitution,
country and people from
the clutches of RSS-BJP
combine and its
government.

Uttar Pradesh

Telangana
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CPI Protests Anti-People Budget,
Demands JPC Probe into Adani deals

In response to the call
given by Communist
Party of India, the party
units all over the country
held massive protest on
February 13, 2023
against the anti-people
Union budget. They also
demanded JPC probe
into Adani deals. The
following are the reports
from the states:

Delhi
In the national capital

a protest dharna was
held at B Block crossing
of Mangolpuri in West
Delhi. It was organised
jointly by CPI Delhi state
council and the district
council of West
Delhi. West Delhi
district council party
secretary Shankarlal
presided over the protest
programme.

Addressing the
protesters, Delhi state
council secretary Dinesh
Varshney said that the
policies of the RSS-BJP
combine government led
by Narendra Modi has
resulted in the biggest
ever fraudulent
operations by Adani
group of companies.

Others who

addressed the protesters
include party state party
secretariat member
Keher Singh, North Delhi
district party assistant
secretary Sanjeev Kumar
Rana, AITUC leaders
Mukesh Kashyap and
Vijay Tiwari, AIYF state
secretary Sashi Kumar.

Kerala
“The unholy alliance

between Modi and
Adani creates a
precarious situation for
the people of India,” said
CPI national council
secretary Binoy Viswam
MP while inaugurating
the protest by CPI
Ernakulam district
committee. The CPI
leader said the Modi
government in its words
stands with the people
but the policies of the
Union government are
only in favour of Adani
and other corporate
powers.

“The Union budget
seldom benefits the
farmers and the common
people. The government
which is for the corporate
powers is not the
government of the
people. When we had

said that there was an
unholy nexus between
Modi and Adani, there
were people sceptical
about it. But the current
events have clearly
elucidated this and
revealed the true face of
Modi. From the maiden
foreign journey of Prime
Minister Modi, Adani
was given the epitome of
priority over the other
ministers. The coupling
of the duo began in
Gujarat when Modi was
the chief minister. It was
his government’s
cronyism that helped
Adani to grow. Modi
was the man behind the
loan sanctioned by SBI to
Adani.” said Binoy
Viswam.

He also said that the
crash of Adani’s stocks
and shares could lead
the country to a crisis and
this would make a
negative impact on the
investors in LIC. To
divert the erupting
protest and discontent
BJP is resorting to a
divide-and-rule strategy
of instigating violence
and tensions in the name
of religion and caste. To

completely defeat this
anti-people government,
an alliance of progressive
secular democratic
forces should be formed.
The left parties have a
prominent role in
building this. The idea
kept forward by CPI is
proven to be correct and
the country is also
recognizing this. The
alliance of left and
progressive democratic
forces against the BJP in
Tripura is a signal to the
2024 general elections.

The march held
towards the BSNL office
in Ernakulam was also
addressed by CPI district
secretary K M Dinakaran,
district council members
T C Anjith, T U Ratheesh,
M P Ratheesh, CPI
Ernakulam legislative
committee secretary P A
Jirar, and assistant
secretary P K Joshi.

P r o t e s t
demonstrations were
held in front of the central
government offices by
the district and
mandalam committees.

Punjab
Speakers at a protest

d e m o n s t r a t i o n

organised in Ludhiana
called upon the people to
be ready for hard
struggles ahead to save
the nation from the nexus
between BJP led NDA
government at the Centre
and the corporate sector
which is out to take away
the hard earned
economic rights of the
people.

Speaking on the
occasion party national
council secretary
Amarjeet Kaur said the
last budget of the second
term of Modi led BJP
government is full of
jugglery as usual, new
terms coined with
religious fervour and is
hollow, anti-poor and
pro-rich. It would further
increase the inequalities,
which have been the hall
mark of Modi rule for
about nine years now.
The budget allocation to
health and education has
been slashed even
though, we are already at
154th position in the
world on health
spending and fifth from
the bottom. 
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